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a)  AI 5 4‚ �Õ/k Data Center

f¨ ;ê J—F,Lø9s/Ï ^ñ[2

AI DÊ9�JžAÕ7à/k :

�ì J� +B#~/? �ö H[f£ "C�í

<{/_ P¥>8 : Fœ�Cf¨ ;ê J—

�¾\o5A�Õ/kDÐf£f¨;êo8(Ïp»!5(Â&Ø�ã\o

5A�Õ/k`õ(ÿF$f£ /  ÚP¥YÕ A-š1¸@b-à0ó

K?"C�Õ/k  : 3O!Þf£ "C1¸6Ô

�¾&ÐQ’DÙ"¾F,f£"C-ª'Üp»f£ ¡F,(Ï-í<Š

"}#—P¥_È1¸K?"C�Õ/kA‡_ó1¸6Ô(Ï -í 3x

"ï F,hPfR

�¾K?"C�Õ/k6±Z@&ˆ3x!õ c>+Bf£ "C1¸6Ôp»
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Data Center &³+^ 4çJþ6œ5X 7ð�3 !®�S

O6&³

�¾ \o5A�Õ/kDÐf£f¨;êpÉ 176 TWh (2023) �®

325-580 TWh (2028)

�¾ �ê Hb�… ð_Ú2(Wû#—g�f£"C<}7ð�ë Rñ7ð

�Õp»+¯AI'¢H¶YÕ5e4”+B!¿@b Ò ð&³eÚg­

F–p»�…fD ð_Ú2(WûF,f£"C�C1qJ�+B/Ï

�¾ Google 5¶-†i>.O\o5A�Õ/kpÉ1.9  GW !5DÇP¥>8p»#Ó 1.4  GW 

hP�ã200MW (Òf%P¥

�¾ AWS 4Þ\¤)�"z,I-†(Òf%P¥ + ÚP¥7ðpÉ1.2 GW (Òf%P¥ + 1.2 

GW f£<� ÚP¥L£M�p»+°�C AI \o5A�Õ/k4œ.Ýf¨;ê

:øF‡

�¾ /_&³<}Y7�ê P¥>84ðC/<}(EnEfG)�ë 2027.�

\o5A�Õ/kg°_ü 100% MHP¥

�¾ :øF‡Y7+B]-_ö  500 kW F,\o5A�Õ/k/mg°

DÛ'Ù!�  KPIp»F–9Á2030.�_üH[�Õ$4

�¾ /_&³e3F$ 200  MW \o5A�Õ/k&º"è  Frank Cubep»Lø#°hPf£Q¯

(Ñ@Þ;Ë@b�Cf£�.>8

�¾ RTUÕ Rastikangas -•9�"è 100MW\o5A�Õ/kp»3IDÐ!5DÇP¥>8

Q¯Q’@Þ!_##L£M�p»Må2=\ogõ_ü 5  ¬:ø ë

?[<Ú

�¾ 100% Q’�ã2]b_ pÉ4ç.D6Ç6Ã5X\o5A�Õ/k

g°Q’Wô#~/?gõ(¾MHf£1¾ ÚP¥p»2]b_!�f£

"Cf¨;ê

�¾ Amazon :  1GW MHP¥�ð+èp»KåO� 20 g­!5DÇP¥>8+°7ðp»!��Õ 

8 7ð5�#°f£<� ÚP¥

�¾ Microsoft : KåYª 15  .�(Òf%P¥ PPA  p»!�  353  MWp+°�C!�\o

5A�Õ/k�'DÐ

5•6Ô

�¾ 4ç.D3P!¢Watt -Bit Integration p»\o5A�Õ

/kQ¯!5DÇP¥>8F,&ØC®b×�õ$÷gô

�¾ Eurus Energy Q T̄oyota Tsuho  : 5d"¿=�_û.¢Js5•6Ôi>.O_·

_öIi6±^àf£M‚Fœ_ËhPf£'ÜF,\o5A�Õ/k

�¾ 5•6Ôi>.O 24/7 @ÉH[\o5A�Õ/k ZED ISHIKARI : f£"C�.>8=]Ts  

1.8 MW F,(Òf%P¥F$f£.ˆ#rG›B‘@�F,fŠ,`hP"CF$f£.ˆp»�Î3Õ

`õ 6 MWh F,f£<� ÚP¥L£M�Q  ̄AI 6"1�f£"CZg.N2(Wû
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ƒ\ -• 9� g� $%: 5X�¾L¨DÐf£ (Ï 1Þ

a)  AI 5 4‚ �Õ/k Data Center

AI DÊ9�JžAÕ7à/k-š/F>¼K?<}.ž�àQ›
�ì J�+B#~/?�öH[f£"C�íF,'¢H¶YÕ5eP¥"C

Fœ�Cf¨ ;ê J—
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b)  MH;ÓDÊX¥ Hydrogen
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�¾.½!
 2=\oJñLÂ:�9s �f�! +ŽC¦̂ ½\o DÊ4œ.Ý
�¾P¥>8Fœ3M�C1qDÐf£ (Ï 1Þ'¢ H¶.¢ YÕ
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�¾2ý2ñQ’DÙ"¾f£ "C-ª 'Ü ¡ -–(ÿ !Ñ-Þ�.F,j€C�!Ñ

P¥>8�L 5»KIC®\ŽP¥1¸6Ô3O!Þ

�¾AI Zg.N2(Wûeõ�ö \¤ f£ 1¸6Ôp»"ü"Q+J1Þ#~/?
e�6Ç1¸6ÔJžAÕ Ò"Š

\o 5A�Õ/k  Data Center

X¥DÊMH;Ó Hydrogen

MHb¤ MH;Ð (NH�Ž)
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!5 DÇP¥>84çJþQ -̄ª 'Ü"} #¹#˜ �ã 5•�ã ?[ 4ç.D=•fž 4çJþ5¶Hb

#˜@� 5•6Ô ?[<Ú

.�DÐf£1¸e�C/
+0.56%

DÐf£ f¨ ;ê _¸ .� 1¸e� p»MHf£ Nâ#‹2©N44œ(Ï

#˜ �ã 5•�ã ?[  : �± (Ï -ª 'Ü:� 6«5¶Hb

.�DÐf£1¸e�C/
+1.7%

.�DÐf£1¸e�C/
+2.87%

855 TWh

904 TWh

301 TWh
350 TWh

357 TWh

269 TWh

c>+BMHf£ 4çJþQ D̄Ðf£ 1¸e� 5¶6¿�ó -ª 'Ü

2030 F–9Á

!5 DÇP¥>8#� ;|
4ç.DX„"Q -ª 'Ü"} #¹

#˜@
� 30%

�¾"ò+¶j| ð_ÚX¥I³4œDÊ3P"ïMHf£f¨;ê

�¾(Äe;+¾,˜\H^±.�&ï1¸e�C/_ü  2.1%

5•6Ô 36~38%
�¾LTDAe�6ÇPÓH[

LÈ ÚP¥X„"Q\c

�¾2024.�-ª'Ü4Þ!
#—Y.Ts5•6Ô5X.¢ ÚP¥g­F– 

59% F,\o6Ô4×!¢

�¾!Ø 2029 .�p»\o5A�Õ/kg¸Y°+¯�ü 7��T.�.NMå

DÐf£f¨;êF,  8%

?[<
Ú 82%

�¾CIS +aawX„"QY°

E�

�¾FERM e�5ê ÚP¥

X„"QY°E�

�¾2030.�\o5A�Õ/kg¸Y° #�;|?[<ÚMåDÐf£f¨;ê 7-

8%  

�¾2036.� AEMO g¸�ØX¥;Óf¨DÐf£"C_ü

6~38TWh
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Watt -Bit �ý #´5� #°: K?"C�Õ/k  x MHf£ \o DÊ

#˜@� ?[ <Ú

"ÿ ?[ MHb¤̂ ñ'3 HâKl"è

Case Study: #˜ �ã 5•�ã ?[ MHf£ 1qDÐ'Ü6�

#˜ Iõ f£ @b�3 : �©9� +µMHf£ Q¯MHZñf¨ ;ê (F>S

�©9� MHf£ f¨ ;ê 5¶Hb

�¾=ÃH[�ãRE100 Q¯�C1qcpY);ê3x"ïMHf£/Zñ"�f¨ :

�¾#˜@�"ò+¶j|(Ï.ˆp» 2025.�.=@b_ü1¸RE20F–9Áp»
�• 6.1-6.3 ¡7ä \¤!
 6 ¬.N�öH[f£"C

�¾#c.�hP@%/4p»MHZñ-ª'Ü ¡7ä6¦_ü5X#˜.�  3,000�8
3,500  ëp¾.Ý

MHf£ ^ñ�C:� !Þ Ò"¾

�¾ MHf£(Â�•.�.N^ñ�CLøK?p»F$f£Q¯DÐf£f‹�•#�5ê
"á`õ�ãX�!õ ÚP¥4ÞFr�N�•^¼"Q6µ"•@b�ãp»\oDÊ
 ¡�ä+Â6Ò+4!�as4æ

�¾ #˜f£;�_¸;
 3P"}f£P¥-ª'Üe34æQ¯Zg.N:�!Þ Ò
"¾p»3x"ï]•5ê;]Q¯(Â\o>85�#°P¥"C

<{/_ P¥>8 Ò"Š

<{/_#´5ê!� A MHf£Q¯X�!õ ÚP¥\o>8p»6±6Ã_·_ö�L5»
Q¯Zg.NP¥"Cp»3xj€\oDÊ_óDÐ4ðC/p»4æ(Ï5�j|4ÞFr

AI \o 5A�Õ/k MHf£ f¨ ;ê

�¾\o5A�Õ/k&ÐMåDÐf£f¨;ê�ÕF,#�;|g¸Y°+¯/F  2025 
.�F, 2% �²"ïQ› 2029 .�F, 4%

�¾5•6Ô80%F,\o5A�Õ/kfn�Õ&Ð7��T$4(ÏeÒp»+¶Qœ\o
5A�Õ/kgt/Ï�µ][�ãf£"C\HS�!®�ð�µ&ïJñ$÷gô

f£ "C/K?"C\o DÊ4çJþX„"Q

�¾Watt -Bit Integration pÉ5�#°K?"C�Õ/k /MHf£\oDÊ

�¾R•5X.¢-•.ˆ+4!��'DÐ!5DÇP¥>8�¼YÕ5df£>81è&Ð&Ø
"èp»4ç.D#—X„"Q6¨j€50%.¢O�1¸6Ôp»Må2=!
aygõ
2=!
 2100 ¬5•&»p·L¬5X#˜.� 424 ¬ ëp¸

�¾\o5A�Õ/kf¨;ê1¸e��î&Ð3M!
^àf£Q¯`õf£MZM	5ag

�ug
Q•.ž`�p» 4ç.D Ò ð[;`õ6± ÚP¥YÕ A1¾ A>83R
5eF,\o5A�Õ/k3M!
f£MZp»�•eõ�ö �f£hPfR

<{/_ P¥>8 Ò"Š

�¾&Ð&Ø 3.4GW  ÚP¥g­F–\oDÊpipeline

�¾Yý�Ø�Õ: I7,IMË 1.98MW (f£MZJ�+B�¼]…fŠ[2f£1è
<2.5km)/ I7,žMË 5MW \o5A�Õ/kHâKln†

)* ��	m"ëSñMËL¬6±	m
�û�÷�þ�*�:	mF,\o5A�Õ/k

g­F–;�&ÐJñ/-��MZp»
Jñ/-5êe;e�_ü 	m�ú�ù	m.�

�•�²

MHR�6ø5A

�¾MHb¤̂ñ'3-Þ"}F,g¸�Ø.�!¢#‹�ä ?[.�  $830�83040 ¬

�¾!�C«L¬ 60% b¤cÝ9�-š+¯ H2-DRI (;Ó;ËFœ3M`,#G
cÝ)Lµ!
=ÃH[]—/9p»O´?[<Ú5×!�C«6¨(ÏcÝHÎ!¢#‹&³
p· 960 Mt/2023 p¸+ !5DÇP¥>8F–9Á?h_Úp»"ÿ?[Hi
cÝHÎ\o>8_ü16,873 Mt p»8E�ž/?(ÑC�#B

4çJþ\o ay!Ø�õ

�¾?[<Ú4ç.D3x4M?[.� $ 10 ¬MHb¤2=\o'¢ay  (Green 
Iron Investment Fund) + ?[.� $ 24 ¬&Ð&Ø�C1q$î
�óX„\d5a7ð

�¾2ƒ9ÁY°E�_Ú.NpÉF–!õ-š6± 5 +^=� !�(¾ �©9� _Ú!
 MH
b¤^ñ'3HâKl"è6¨/4F,2=9Áf6;] p»;�&Ð_ÚWô2(Wû�ã
\I"•�ãA‡_ó<iYý�Ø

<{/_ P¥>8 Ò"Š

�¾"ÿ?[ ñ Ú\oDÊ#—Fœ�CMHb¤X¥_È.ˆ

�¾Q¯?[<ÚMHb¤X¥_È$îGreen Steel KåO� MOUp»#~/?
DÊ9�cpe„c�!
'Ü!à

�D�G�G	m�G�D�W�D	m�F�H�Q�W�H�U	m�S�L�S�H�O�L�Q�H	m
�W�R	m�û�ù�û�ÿ	m�E�X�V�L�Q�H�V�V	m�X�S�G�D�W�H	m
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Smarter Energy, Accessible Green.
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#˜@�e� 6ÇMHP¥4çJþ5a#¹MU2©�µ [2 p»MHf£ Nâ#‹-Þ"}  ÚP¥-ª 'Üf¨ ;ê

\o5A�.>8 pÉM;?‡`•113.�!�C«f£"C\o>8�Cf¨'Ù#ò�ä

205020302026

X…O�awF–9Á 
20GW

X…O�awF–9Á 
5.7GW

X…O�awF–9Á 
40~80GW

X…O�awF–9Á 
40~55GW

#˜@� ñ f£ �ã hPf£ �ã  ÚP¥X…O�+aawF–9Á

_y.�  ÚP¥-ª 'ÜpÉ/? 9ÁC/g¸6ÇMU2©60-70%

P¥>8O�!�-«�ó 113.�!�&³f£"C\o>8�Cf¨'Ù#òX�Hâp» 2026.� ñf£��MZF–9ÁMU
2©20GW�µ[2p»+¯2©N4"R"C_ü1¸F–9Áp»g¸6Ç2026-2030!5DÇP¥>8X…O��²M‚aw

+¯2©N43x"ïp»#—-Þ"} ÚP¥f¨;êp»�CM�aw#rf¨;êaw#´;
�²"ï�ä

e� 6Ç ÚP¥-ª 'ÜpÉg¸Y°2032 .� /? 9ÁC/0
 /Q100%

�E!5DÇP¥>8>š_·C/_¸.�:JY¶f¨;êawp»�•>§][ 2030.�
(Òf% ñf£31GWL×Iõ+1X…aw�óf£MZ.�X	f¨;êp»f¨;ê2©

N41¸e��ä

MHf£

 ÚP¥

X…O�awF–9Á 
1.5GW / 3.5GWh

X…O�awNâ#‹  
4.32GW

g¸6Ç ÚP¥f¨ ;ê
15-20GW / 80-120GWh

X…O�awF–9Á 
31.2GW

X…O�awF–9Á 
10.9GW

X…O�awF–9Á
5.5GW / 15-20GWh

X…O�awNâ#‹  
15.52GW

X…O�awNâ#‹
6.0GW

X…O�awNâ#‹  
0.8GW

�‡ +K-«DÙP¥
>8O�3P"}DÊ9�X�/4 Ú
P¥X„"Qp».ˆ$î#—C�/?
;w 5X#˜.� SÔ
 ëF,X„"Q

�6�R�X�U�F�H��	m
�K�W�W�S�V���ø�ø�P�R�Q�H�\�÷�X�G�Q�÷�F
�R�P�ø�P�R�Q�H�\�ø�V�W�R�U�\�ø���ü

�ù���ø���ý�ÿ�ú�ù���ý



�ú�ú

�‡ 9Á7ð3x�Ce�_ü .�F,4ç.D�…fD&¢+B4ÞFrp»eõ�ö-ª'ÜQ¯4çJþhPfR
�‡ 4ÞFrJ�+B(¾�Õ9Á ¡7ä5¶Hbp»!�#à.½"CF, Q¯J�+BC¦ay<ép»#Ž6± $î9�4u��L­!Ñ_|`,
�‡ 5•6ÔP¥>8^ñ'3"H_Çp»;w.� 2u\‹Y79ÉQ¯f¨;ê2©N41¸

�‡Q¯!� A e�6Ç�‰DÐYýJñ �ã!�j€,
L¬P¥"C�ó KåYª #°��"ü[�

�‡Z� +¯�E!�Q’6±�L5»JþE
#kQ¯f£"C-ª'Ü�L5»p»1¹5a+¯#—#~/? �ó&¢+B 4ÞFrp»�Î�S6± "�hÀ +aaw`•!®�ó-ª'Ü�L5»4ÞFr!®?��ä

115/4/9 !�4ç`•g¸#òp»+¯!�DÐ�39�YÕ5e (f£'ü / f£8' / `õf£
YÕ A/ f£"Cf£�‰)Lµ!
h²;>+aYÙ�'DÐLØF–�Õ

>©f£!�DÇ ñf£b’3:g
Iõp»M��¨&†; +aYÙ_N<}@b5�j|7ð'Ü
g
Iõ 40%p»`' õ#¬MË-ªZ5+B9Á>>�µ�¨

G¼4”>©f£!�DÇ+°9�!®-•5a7ðp»3x�C6Ò�.7ð�ž!�f•^t:�!Þ
#—` 4op»3x"ïQ¯#¬&Øh²;>&Àj|#°���sg


114/11/29 !õf£9�KôYÕ7ð�ž�µ>W#r5Š/(p»#´5ê3P"}<}!Þ
��9�p»5¶Hb+BOQ>©f£!�DÇ#r&Û]— ñf£YÕO�9Ë0ó,�!��~e3
F$Wô@b�óeì,�YÕ5e

h²;>M;A‡Y°E��ó4á%,6Ç/F3+3�³6°.že�@b 12+6�³6°

a…+µ-š��MZ6Ò#~/?f£9�'ŸA�7ð�žp»JÎ#°8E�žO­#—Q¯#˜f£
DÛZsg¸�€_œ`'1¸6Ô

&ˆ1qDXYý�± <}�– <}#r>©f£ !� DÇF$+ý$÷gôp»�Õ(Ö3P!¢ (Âg­3R5e3P"} 7ð�ž N4Wô

DXYý�±<}`õ(ÿ

h²;>4á%,.že�

M‘Y‹\oay({"C

"H_Ç>© ñ+aYÙ

b’3:9Á>>�¨Qœ

>©f£+°9�!®-•

k�f£!�DÇ�µDÐDXYý
k�f£!�DÇ<}Y7X„nòp»]‡4ç.DDÛZs+a

YÙ�'DÐF, #¬MË-ª4ç.D`¥#	f£M‚8'p»#˜
f£"C&ÐIi6±&Ç&Ø�²g
p»�¨7á4ç.D�L
�‹p»)*7D&Ç&Ø5×_Z��DÐ&Ø#—X…f£M‚

8'p»)*7D5×h²;>DÐ&Ø�²g
�µ#—�•DÐf£
M‚8'

�� h²;>`�5ê1¸JsF,6Çeø[2e�
b’3:9Á>>#¬MË-ª4ç.DM��¨"¾

)*7D5×-šM;&ÐF$f£F,\oDÊp»#’5×`,
<:6±2§!Øf£9�KôYÕp»#—�•4Þ&†�¨`•!®

F,f£\c



�ú�û

#˜@�9� "• 1¸e� JþE
pÉJþE
2=\o  �Ø \o DÊ4Þ\¤  �Ø $Öf£ 1¸e�

\¤ !
 MHf£ .� #˜PI:²

<{/_P¥>84”4Þ\¤#´9�2©6±�óMH

f£.�#˜L¬ 10%PI:² p»=™"¾f•5a

JþE
#°��p»Lø#°.�#˜\o>8Q¯<{

/_gÀ ð�ó EPCM�"­-•I³P¥"C p»

3x"ïe3F$Q¯A‡_óMD4ð

JþE
2=\o

�± �ã &³!� 5Š6±(Ï '3 +°7ð"H

_Ç3P_Ú

%±OQ2¯9Á/Ï7ð'Ü!�g
_Ú!
.¢O�

j€,˜6ÇpÊ#´5êp»/�"¾7ð'Ü4œ(Ï

e3F$Y79Ép»Måawj|�¨Q±^5"ïQ› 

90MWp»Hb�…6Ò�.e�M‚A‡_ó"}P¥

@ÉV��ä

7ð'Üe3F$Q 4̄Þ\¤

(Ï '3 +°7ð"H_Ç3P_Ú

Iõ 9� 4Þ\¤ >>e3-• 7ð�ž

%±OQ2¯9Á/Ï7ð'Ü!�g
_Ú!
.¢O�

j€,˜6ÇpÊ/�"¾7ð'Ü4œ(Ïe3F$Y7

9Ép»Måawj|^5"ïQ› 90MWp»Hb

�…6Ò�.e�M‚A‡_ó"}P¥@ÉV��äQ¯

;�#´5êp»<{/_P¥>82©N45d-ª'Ü

�²B�R��ã�Î1ØE
/Ï4Þ\¤!� Aj€

.N?�"C�ó>>e3-• g­F–

&ƒ�ã 1ØE
/Ï 4Þ\¤ -ª 'Ü>>e3

-• 7ð�ž

Iõ9�5d-ª'Ü�²B�R��Î4Þ\¤!� A

j€.N?�"C�ó5Š6±>>e3-•7ð�ž�ä

UqDÙ(¾DÇ/Ï1¸e�Hb�…7ð>8�µ�Õ

5_p»2©N4MU2©.ß"i�ó-•I³.¢O�

_ËN4/Ï�ä

MHf£ ^ñ�C

MHf£ Zg.N:� !Þ Ò"¾

<{/_ 6±6Ã4æ(Ï 5� j| 4ÞFr

#˜f£;�_¸;
3P"}f£P¥-ª'Üe34æQ¯Zg

.N:�!Þ Ò"¾p»3x"ï]•5ê;]Q¯(Â\o>8

5�#°P¥"C

R•!Þ.N2©N4Så&Øp»MHf£Q¯ ÚP¥#—6œ

6±4ð5�#°�ä<{/_#´5ê!� AMHf£Q¯ Ú

P¥\o>8p»+¯6±:�6«_·_ö�L5»Q¯Zg.N

P¥"Cp»3xj€\oDÊ_óDÐ4ðC/p»4æ(Ï5�

j|4ÞFr

F–!õMHf£(Â�•.�.N^ñ�CLøK?p»

F$f£Q¯DÐf£f‹�•#�5ê"á`õpÊX�

!õ ÚP¥4ÞFr�N�•^¼"Q6µ"•@b

�ãp»\oDÊ ¡�ä+Â6Ò+4!�as4æ�ä

&ˆ;�p»#˜f£;�_¸;
3P"}f£P¥-ª

'Üe34æQ¯Zg.N:�!Þ Ò"¾p»3x"ï

]•5ê;]Q¯(Â\o>85�#°P¥"C�ä

R•!Þ.N2©N4Så&Øp»MHf£Q¯ ÚP¥

#—6œ6±4ð5�#°�ä<{/_#´5ê!� A

MHf£Q¯X�!õ ÚP¥\o>8p»+¯6±:�

6«_·_ö�L5»Q¯Zg.NP¥"Cp»3xj€

\oDÊ_óDÐ4ðC/p»4æ(Ï5�j|4Þ

Fr�ä
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19.1%

17.4%

2.7%
1.9%

58.8%
27.0%

26.1%
13.3%

4.3%

29.2%

%V�õpÉMW

#˜@�g­F–Pipeline
(Òf%P¥g­g¸Y°�r.���\¤ 250-500MW(Òf%P¥+aaw

<{/_ #˜@�%�"} 4Þ\¤ Y°E�p»_· _ö\o DÊ�� \¤ #~/? g­F–e3F$:² Q $̄Öf£ :²

 ÚP¥
4i6±Q›2029.� Pipeline pÉ761MW

.¢ O�+aawCAGR (1)

10.7%

.� &ï2=DÊ_Ç.N (2)

183MW/ .�

.� &ï_óA‡"¾_Ç.N

325MW/ .�

(Òf%P¥
4i6±Q›2029.� Pipeline pÉ2.53GW

�‡ #˜@�+aawe3F$_Ú.N[2 "¾9*Ye

2026+aaw
e3F$_Ú.N

2029+aaw
e3F$_Ú.N

_óA‡�Õ /-A‡_ó .¢O��Õ e3F$�Õ #—4Þ\¤

963 

1,334 
1,638 

1,937 142 

174 

299 
64 

438 

329 

64 
90 

861 

694 
663 573 

889 762 629 629 

2026 2027 2028 2029

`2AÆ�� /lAÆ`2 .áOU�� erFc�� -é(�#Ö5�\ã+ a¶

Yã: (1) 2026.�Q› 2029.� ÚP¥#r(Òf%P¥F,.¢O��Õ�ã/-A‡_ó#r_óA‡�Õ+aaw.�X¯#°(Fe�C/pÊ(2) 2026.�Q› 2029.� ÚP¥#r(Òf%P¥e3F$�Õ+aaw^ñ3ƒ1¸.¢O��Õ�ã/-A‡_ó#r_óA‡�Õg­F–�ó.�&ï_Ç.N�ä

!®78-Ó>>!ï
 ñf£%V�õ$Ö ¡
 ÚP¥%V�õ$Ö ¡

2±A��²:É<}ZR6«Að6Ô
 ñe3F$aw

 ¬p»�ïYÕZ5!¿ p»L¬E�
 ¬

 Úe3F$aw

 ¬p»�ïYÕZ5!¿ p»L¬E���
 ¬

2±A��²:É<}ZRKÉ'Ù`7^×p»!®78
-Ó�r.�g¸�Ø ñ ÚA‡4Þ  ¬p»
C¦&Ð+ŽfC!�`•g¸=Ô  ¬ -–

�µ(Â;Ü�õp»1qZ� ð�µf¨Y)8EZg
5�

�r.�;ƒ!ÑC/
=•!ÑC/^« .�;Ü�õF E�

�� p»^« .�`�=Ã p»
�ã&ˆ=�(¾g­F–W5\oDÊDÇ�ó!Ñ0�

\cDÐ/�g§

e3-•awj|

(Òf%P¥
D�f% "£F# 7ð�ž4Þ\¤

 ÚP¥
5•+t "×P�

_·_ö��\¤2§!Ø6œ(Â#•f£!�"C �ñ5Ç5Ç(ÿ!Ñ�ò

_·_ö5���2§!Ø6œ(Âaug­F–�ò



�ú�ý

<{/_ #˜@�(HDRE)
�< (Ï \o DÊ.� #˜

<{/_ P¥>8Q (̄¥fR#rJþE
#°�� (Í �Ü!®!Í KôLì #°\o .� #˜p»6Ò�. KIC®\o DÊaygõg¸Y°]- _ö760 ¬p»DÙ<{/_ 3x�CJ�

+B7ð>8p»/Fg­F–e3F$Q›A‡_óKIC®3x�C�¨ J• .· 6µ"• p»KI3O#¬f6 ;] 2=\o hPfRp»M��0 PI7� J� +B&¢+B4ÞFr

�‡ 2=\o g­F–pÉ&Øg
 '3  ñ f£ +X�!õ  ÚP¥

�‡ 1¸Js5êe; pÉ2020 .�

�‡ X…O�+aawpÉ ñ f£ 99.1MW( A‡_ó�Õ)+

 ÚP¥100MW( .¢ O��Õ)

�‡ Må2=\o aygõpÉL¬73 ¬  ë

5Ç<{f£ "C

�‡ 2=\o g­F–pÉ>©f£ !� DÇ'3  ñ f£

�‡ 1¸Js5êe; pÉ2021 .�

�‡ X…O�+aawpÉ ñ f£ 42MW (-š �� MZ) 

+174MW( .¢ O��Õ)

�‡ Må2=\o aygõpÉ L¬145 ¬  ë

5Çl# f£ "C

�‡ 2=\o g­F–pÉX�!õ  ÚP¥

�‡ 1¸Js5êe; pÉ2023 .�

�‡ X…O�+aawpÉ ÚP¥101.5MW

�‡ Må2=\o aygõpÉL¬62 ¬  ë

5Ç/_ f£ "C

�‡ 2=\o g­F–pÉ(Òf% ñ f£ +X�!õ  ÚP¥

�‡ 1¸Js5êe; pÉ2023 .�

�‡ X…O�+aawpÉ ñ f£ 342MW(e3F$�Õ)+

 ÚP¥254MW(60MW A‡_ó�ÕpÊ

194MW.¢ O��Õ)

�‡ Må2=\o aygõpÉL¬440 ¬  ë

+t `NP¥>8

#˜@�.� #˜KIC®�ó \o DÊaygõ/F720 ¬1¸e� Q›760 ¬

�‡ 2=\o g­F–pÉX�!õ  ÚP¥

�‡ 1¸Js5êe; pÉ2025 .�

�‡ X…O�+aawpÉ ÚP¥100MW(e3F$�Õ)

�‡ Må2=\o aygõpÉL¬42 ¬  ë

5Ç&³f£ "C
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Smarter Energy, Accessible Green.

6a 1N M‡ Pä   f•  22 #Ö /~



�ú�ÿ�ú�ÿ

�‡ Q¯?[<ÚMHb¤X¥_È$îGreensteel Australia KåO� 
MOUp»#~/?DÊ9�cpe„c�!
'Ü!à

�‡ Iõ9�2{+ýLêJ—Fœ�Cf¨;êJ—p»F–!õ-šQ¯(Â+^\o5A
�Õ/k  (Data Center) 9�O­#rMHb¤ (Green Steel) 
�©9�+ýe33M<å

�‡ 9Á7ð3x�Ce�_ü .�F,4ç.D�…fD&¢+B4ÞFrp»eõ�ö-ª'ÜQ¯4çJþhPfR
�‡ 4ÞFrJ�+B(¾�Õ9Á ¡7ä5¶Hbp»!�#à.½"CF, Q¯J�+BC¦ay<ép»#Ž6± $î9�4u��L­!Ñ_|`,
�‡ 5•6ÔP¥>8^ñ'3"H_Çp»;w.� 2u\‹Y79ÉQ¯f¨;ê2©N41¸

<{/_ 5•6Ô(HDJP) �ã <{/_ ?[ <Ú(HDAU)_y6Çe� "üF$+ý

 

e� 6ÇPÓH[LÈ-ª 'Ü
(LTDA)

�‡ Jž9Á5•6Ôf£"C.‹'‡_óA‡3P_Ú:�9sp·OCCTOp¸JÔ
�±^Òe�6ÇPÓH[f£>82u\‹p·Long-Term 
Decarbonization Auction, LTDA 3 p¸�Î1¸"G/?
9Áp».¢O�+aaw170MWp»g¸Y°b’3:!��µf£<�p»Må
Y79É_y1GWh

�‡ <{/_5•6ÔQ¯7��TDŽ5WKåO�fú8–MË!�.O ÚP¥7ð'Ü
6¨��"¾_óA‡6µ"•(ùL¬p»+Ù(Âg­7ð'ÜKåYªe�6Ç 
offtake "ü[�p»#°��Y79É_üL¬  340MW

�‡ 5Ç5Çf£"C5•6ÔQ¯�ãY)$Öf£$î�Õ`•f£"CMiraiz( �Õ
`•f£"C �—�¡�\�r 7Ò.·�ÂHæ)KåL¬p»_·_ö ÚP¥\oDÊ
.ß"¾+¾,˜5ê;]f£ ¡`'fRP¥"Cp»#°��+aaw�²F³
300MW

Watt -Bit _Ë3â4çJþ

�‡ &ÐWatt-Bit 4çJþ3P_Ú_öI³�Õp»Iõ9�F$+ýQ¯5 4‚
�Õ/k�ó�Cf£#°��

�‡ 4çJþF–F,: J�+BK?"CF,f£"C�.>8�ãHb�…>§][+µMH
R�K?"CF,f¨;êp»1ûGÜ�ìf£"C�C1q�íQ¯�ìK?"C�Õ
/k�íC�JsF,(i(€

ayW5:� 9s/
(Ï +?$î $i \g 5»$î

�)�L�U�P	m�(�Q�H�U�J�\	m�5�H�O�L�D�E�L�O�L�W�\	m
�0�H�F�K�D�Q�L�V�P	m�ö�)�(�5�0�÷

�‡ ZEBRE .�#˜5•�³"ÿ?[ ÚP¥g­F– Solar RiverJÔ�¨
6Ç\oDÊ#kQ¯"ÿ?[4ç.D2ƒ9Á�ó8+·5êe�5ê ÚP¥9Á7ð 
(FERM)

�&�D�S�D�F�L�W�\	m�,�Q�Y�H�V�W�P�H�Q�W	m
�6�F�K�H�P�H

�ö�&�,�6�÷	m

�‡ ZEBRE .�#˜MH&Øg­F– (+aaw!�Y°715MW) !�5 
)*6Ç3x�L#kQ¯?[<ÚP�`N4ç.D3P!¢�óJÔ!�^Ò 
Capacity  Investment  Schemep· CISp¸Jž9Áp»
c>+BP�`N4ç.DF,4çJþX„\dQ¯9Á7ð:�6«

�‡ Iõ9�Q¯ &³fC1)ayW5:�9s; 2)  (Ï+?$î$i\g5»$î3M<å
KåO�V�4”�‹-•"ü[�p· Virtual Tolling 
Agreement p¸p»&ÐHb�…A‡_óJ�+BF,!õ3x�³p»Lf
>>2ý2ñ?[<Úf£"C2!F$-ª'Ü ¡7ä<Š"}-Þ�.�ó�²Wô
C�!ÑJ"e;

X�/4  ÚP¥DÐf£ (Ï 1Þ

�)�L�Q�D�Q�F�L�D�O	m�L�Q�V�W�L�W�X�W�L�R�Q�V�ø�F�R�P�P�R�G�L�W�\	m
�W�U�D�G�L�Q�J	m�K�R�X�V�H	m	m�ñ	m�Z�H	m�D�U�H	m�D�J�J�U�H�V�V�L�Y�H�O�\	m�L�Q	m

�W�D�O�N�V	m�Z�L�W�K	m�W�R	m�V�L�J�Q	m�Y�L�U�W�X�D�O	m�W�R�O�O�L�Q�J	m
�D�J�U�H�H�P�H�Q�W�V	m�W�K�D�W	m�Z�L�O�O	m�D�O�O�R�Z	m�X�V	m�R�W�J�D�L�Q	m
�P�H�U�F�K�D�Q�W	m�P�D�U�N�H�W	m�X�S�V�L�G�H	m�H�[�S�R�V�X�U�H�ò



�ú���ú��

38.5%

34.9%

26.6%

92.0%

5.6% 2.4%

%V�õpÉMW

5•6Ôg­F–Pipeline
 ÚP¥#r(Òf%P¥g­F–6Ò�. �± .� 1¸e� "} P¥.ß"i p»1ÒQ›2026.�
Pipeline �² �u 6±92% +aaw/- e3F$

<{/_ 5•6Ô�•  ÚP¥7ð'Ü@bF$+ýau/k p»Iõ 9� .¢ Js\o DÊ.� #˜

 ÚP¥
4i6±Q›2029.� Pipeline pÉ3.26GW

.¢ O�+aawCAGR (1)

97.7%

.� &ï2=DÊ_Ç.N (2)

614MW/ .�

.� &ï_óA‡"¾_Ç.N

278MW/ .�

(Òf%P¥
4i6±Q›2029.� Pipeline pÉ180MW

�‡ 5•6Ô+aawe3F$_Ú.N[2 "¾9*Ye

2026+aaw
e3F$_Ú.N

2029+aaw
e3F$_Ú.N

Yã: (1) 2026.�Q› 2029.� ÚP¥#r(Òf%P¥F,.¢O��Õ�ã/-A‡_ó#r_óA‡�Õ+aaw.�X¯#°(Fe�C/pÊ(2) 2026.�Q› 2029.� ÚP¥#r(Òf%P¥e3F$�Õ+aaw^ñ3ƒ1¸.¢O��Õ�ã/-A‡_ó#r_óA‡�Õg­F–�ó.�&ï_Ç.N�ä

_óA‡�Õ .¢O��Õ e3F$�Õ

83 294 394 

917 
191 

359 

822 

1,200 

3,167 
2,788 

2,225 

1,324 

2026 2027 2028 2029

`2AÆ�� .áOU�� erFc��



�ú���ú��

4.2%

95.8%

���þ�÷�ÿ�ï

���÷�þ�ï

�ù�÷�ý�ï�ý�÷�þ�ï

%V�õpÉMW

?[ <Úg­F–Pipeline
 ÚP¥
4i6±Q›2029.� Pipeline pÉ2.38 GW

.¢ O�+aawCAGR (1)

88.2%

.� &ï2=DÊ_Ç.N (2)

731MW/.�

.� &ï_óA‡"¾_Ç.N

820MW/.�

(Òf%P¥
4i6±Q›2029.� Pipeline pÉ310MW

�‡ ?[ <Ú+aawe3F$_Ú.N[2 "¾9*Ye

2026+aaw
e3F$_Ú.N

2029+aaw
e3F$_Ú.N

_óA‡�Õ /-A‡_ó .¢O��Õ e3F$�Õ

121 
375 

972 

2,581 

�ú�ù	m

�û�þ�ÿ	m

�ü�þ�þ	m

�û�þ�ÿ	m

���ÿ�þ	m

�ú�õ�û�þ�ý	m

2,306 

1,297 

112 112 

2026 2027 2028 2029

`2AÆ�� /lAÆ`2 .áOU�� erFc��

Yã: (1) 2026.�Q› 2029.� ÚP¥#r(Òf%P¥F,.¢O��Õ�ã/-A‡_ó#r_óA‡�Õ+aaw.�X¯#°(Fe�C/pÊ(2) 2026.�Q› 2029.� ÚP¥#r(Òf%P¥e3F$�Õ+aaw^ñ3ƒ1¸.¢O��Õ�ã/-A‡_ó#r_óA‡�Õg­F–�ó.�&ï_Ç.N�ä

 ÚP¥#r(Òf%P¥g­F–5�j|J�+B3P_Úp»_¸;
^ñ@b.¢O�Q¯_óA‡p»
g¸Y°2029 .� 2.5GW�• �² +41¸2=DÊ

<{/_ ?[ <ÚX¯X¥Templers  111MW$î ^ñ�ó 1¸"GM;iÿ 5d!� �~ g­F–



�ú���ú��

6.7%

21.3%

13.7%

0.7%

57.7%

9.4%

67.2%

9.4%

1.6%
12.4%

%V�õpÉMW

!� C«g­F–Pipeline
<{/_P¥>8+¯2©N44œ+ý!�C« ÚP¥#r(Òf%P¥Að&¾p»�ãY)=]Ts#˜
@��ã5•6Ô�ã?[<ÚJñp»�•;w.� 2=DÊ1,528MW �ó_Ç.NJ�+B3P_Ú

<{/_ P¥>82026Q›2029 .� !� C«g­F–Pipeline Må+aaw_ü9.4GW

 ÚP¥
4i6±Q›2029.� Pipeline pÉ6.41GW

.¢ O�+aawCAGR (1)

45.5%

.� &ï2=DÊ_Ç.N (2)

1528MW/ .�

.� &ï_óA‡"¾_Ç.N

1423MW/ .�

(Òf%P¥
4i6±Q›2029.� Pipeline pÉ3.02GW

�‡ !� C«+aawe3F$_Ú.N[2 "¾9*Ye

2026+aaw
e3F$_Ú.N

2029+aaw
e3F$_Ú.N1,167 

2,003 
3,004 

5,435 

152 

430 

654 

64 

885 

1,453 

2,140 

1,290 

6,334 

4,779 

3,000 
2,009 

889 762 629 629 

2026 2027 2028 2029

`2AÆ�� /lAÆ`2 .áOU�� erFc�� -é(�#Ö5�\ã+ a¶

_óA‡�Õ /-A‡_ó .¢O��Õ e3F$�Õ #—4Þ\¤

Yã: (1) 2026.�Q› 2029.� ÚP¥#r(Òf%P¥F,.¢O��Õ�ã/-A‡_ó#r_óA‡�Õ+aaw.�X¯#°(Fe�C/pÊ(2) 2026.�Q› 2029.� ÚP¥#r(Òf%P¥e3F$�Õ+aaw^ñ3ƒ1¸.¢O��Õ�ã/-A‡_ó#r_óA‡�Õg­F–�ó.�&ï_Ç.N�ä
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2025<{/_ P¥>8#°�� A‡4Þ_ü87.8  ¬p»EPS 3.59 ë

#˜@�

�‡ 2025  .� #°�� A‡4Þ5X#˜ .�  87.8  ¬  ë

�‡ A‡9� ;ƒ !Ñ: -š +ŽC¦;ƒ !Ñ_ü 
19.63  ¬  ë p»;ƒ !ÑC/MU2©&Ð 
22.4% F, j€ ;Ü>>

�‡ I­ /4 =•!Ñ: !� .� L¼Fr_ü 4.99  ¬
 ë p»=•!ÑC/L¬ 6%

�‡ ;wPIFphÀ (EPS): '¢ 6Ô;wPIFphÀ_ü 
3.59  ë

�‡ 2026 .� 46°M;T� �3 6«_Â_öp»4”`õF$;w
PIC¦ayPI!Ñ 2.5  ë p»FphÀ!®`õC/j€ _ü 
69%

?[ <Ú

�‡ "ÿ?[ ÚP¥7ð'Ü Templers Må+aaw
111MW/330MWhp»5d2025/12/05 +4
1¸?[<ÚP¥>8-ª'Ü_óA‡+èAEMO=ÔZ�;�
.·$î^ñ p»-šKåO�20.� ÚP¥�‹_óA‡"ü[�
(Tolling Agreement) p»�Î�Ee�6Ç\¤f£
#°L¬(AGERA)�Cf£M�"ÿ?[4ç.Dp»6±J�
+B#—g¸6Ç/ÏF,e�6Ç4ÞFr

�‡ "ÿ?[(Ï'3 ñ Ú=Ÿ#°7ð'Ü  Solar River  
( ÚP¥256 MW�ã ñf£ 232MW)#~/?e3F$
Q¯��MZYÙ#—p»_y6Ç6œC�/??[<ÚP�`N4ç
.D7à!n_Â_öDXYý+‘7•

�‡ ZEBRE.�#˜g­F–�óe3F$YÙ#—]P_y!�5 
_©!¢p»+aaw!�Y°785MWp»g¸Y°!�5 #k
Q¯?[<ÚP�`N4ç.D3P!¢�óJÔ!�^Ò 
Capacity  Investment  Scheme
p· CISp¸Jž9Áp»Lf>>c>+BP�`N4ç.DF,4ç
JþX„\dQ¯9Á7ð:�6«

5Ç5Çf£"C

�‡ *ø!�# 5Ç5Çf£"CQ¯5Ç�ùP¥>8+41¸JþE

/Ï#°��p»3I!�5X  Power Bank 9É.·

�‡ 3P!¢ Star Trade f£"C�L5».�#˜p»5�#°
f£ ¡g¸=Ô�ã AI Q’"}2=9ÁQ¯\o>8P�#°p»
_Ú!
5•6Ô�ã?[<Ú-ª'Ü

�‡ Q  ̄Lightsource bp �ãRª_’Jñ#°��(Í�Ü
KåO�MHf£\¤$Ö#°L¬p·PPAp¸p»Q›.�.=
#°���©9�+aawJ)GÜ650MW�ã&Ð1óMHf£
^ñ�C(ùL¬_ü 200+ ¬.N

�‡ 5•6Ô: Helios +°7ð-š5d 11 6°�²M‚A‡_ó
�L5»

�‡ 2{+ý ETF5050 X�/4f£"C!��S5a7ðp»_·
_öV�4”f£.ˆQ¯f£"C�L5»p»"ü"Q�©9�+¯
f£\c^ñ"¾@bP¥>8\oDÊ

5•6Ô

�‡ 1¸"G#~/?5•6Ô4ç.De�6ÇPÓH[LÈ2u\‹
p· LTDAp¸JÔ�46Ç9Á7ðp»5X(F 300MW 
 ÚP¥L£M�+aaw

�‡ <{/_5•6Ô�ã+¶e3F$ 20MW B!j€({ ÚP¥
+°7ðp»1¸"GQ¯7�/Í�µ"}DÊ#°\op»C�/?
7��T`¥4ç.D  40% F,X„"Qay

�‡ 1¸"G#~/?5•6Ô2=\oJñLÂ�©9�9Á7ðp»Kå
Yª#°��0·#¹6 p»�ÎC�/?�…Zñ+aaw4ÞFr

�‡ L×Y°!¢$Ö10.O7ð'Ü�ã#°Y°X…O�+aaw20 
MW
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2026JÔ�¨ +� A‡_ó1¸7D

#˜@� 

�‡ 2026 .� JÔ�¨ +� A‡4Þ_ü14.3  ¬  ë p»
2026 !õ &ƒ�³ 6°L×Y°A‡4Þ 18.61  ¬  ë

�‡ (Òf%P¥-•I³ : RTB7ð�ž4Þ\¤%�"}p» e3-•
awj|�²ZgQ› ~238MW

�‡  ÚP¥-•I³ : 5Ç&³.�#˜p»#˜�Õ5XHæ ÚP¥7ð
(100MW E-dReg) +°7ð-še3-•p»C¦'Ÿ
Wô;Ü&Ç�…2©Y°E�5e-•��9�

�‡ 5ÇQÇ/“ í: i>.O  24  -Õj€"GC/+°DÐJ•_Ú
ixR•7¿p»"�Z�&Ø"è/“ íJ•Y79ÉL¨b¬pÊ
5ÇQÇ!�#˜Að&¾4œ.Ýp»!�#˜A‡_ó#r.¢O�
�ÕJ•n†L×Y°_ü 321 .O

?[<Ú

�‡ -š�²M‚�ó  ZEBRE "ÿ?[  111MW 
Templers 5d 1 6°�•%V�õX…O�+aaw
p· per MWp¸Y°K?�ó-ª'Ü4Þ!
p»_ËN4&ƒ
_Ù3:#µ"ÿ?[f£<�-ª'ÜJÔ�¨ (1)

�‡ ZEBRE.�#˜MH&Øg­F– (+aaw!�Y°
715MW) !�5 )*6Ç3x�L#kQ¯?[<ÚP�`N
4ç.D3P!¢�óJÔ!�^Ò Capacity  
Investment  Schemep· CISp¸Jž9Áp»
Lf>>c>+BP�`N4ç.DF,4çJþX„\dQ¯9Á7ð
:�6«

�‡ ZEBRE .�#˜5•�³"ÿ?[ ÚP¥g­F– Solar 
RiverJÔ�¨6Ç\oDÊ#kQ¯"ÿ?[4ç.D2ƒ9Á�ó
8+·5êe�5ê ÚP¥9Á7ð (FERM)p»3x"ï\o
DÊ ¡�ä

�‡ ZEBRE .�#˜5®-† 200MW ÚP¥g­F–-š
#~/?e3F$YÙ#—�ãMU-† 210MW ÚP¥g­F–
-š`��Le3F$DÛZs

5Ç5Çf£"C

�‡ 3x�C5•6Ô�Õ`•f£"CMiraiz f£"C�…fRY‹
<"5a7ðp»�•300MW ÚP¥F–9Á3x"ï+¾,˜
�Cf£J�+B/Ïp»+Ž5ef£ ¡`'fR

�‡ MHf£^ñ�CQ¯ ADÐ+aawf•^t�Î_Úp»4Ä1ó
$4?�f£P¥ (8MW) Q¯"× y  (12MW) 1û_È
J�+BMHf£�C1q

�‡ Så&Ø:Ë:ËDÇ2(p»+¶!
 ETF5050 X�/4 Ú
P¥!��S5a7ðp»_·_ö6"1�Zg.NQ¯f£"C�L
5»p»"QX¥_È9�+¯DÐf£1¸6Ô^ñ"¾@be�6Ç
4ÞFr\oDÊ

�‡ 5•6ÔHeliosg­F–;�.· 5d3/185•e3)s2=
!
 EPRXZg5�"C-ª'Üp» "QFr\oDÊA‡4Þ

5•6Ô

�‡ "¿=�_û50MW ÚP¥g­F–HeliosQ¯av6ù
Zñ!à+41¸54 ¬5•&»W5\op»@b5•6Ôi>�3
100% merchant F, ÚP¥7ð'Ü�óMHR�+°
7ð ]!àp»c>+B19.�e�6Ç\oay4×2©

�‡ 2026/05/13 !�#òp»<{/_P¥>8Jž9Á5•6Ô
f£"C.‹'‡_óA‡3P_Ú:�9sp· OCCTOp¸JÔ
�± ^Òe� 6ÇPÓH[f£ >82u\‹ p· Long-Term 
Decarbonization Auction, LTDA 3 p¸
�Î 1¸ "G/? 9Áp».¢O�+aaw170MWp»g¸Y°
b’3: !��µf£<�p» MåY79É_y1GWh

Yã: (1) \o5A�.>8  Aurora Energy Research, NEM 2026 Battery Benchmark Report �ä
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2026 !� .� A‡_ó+ý6Ã

#˜@� 

�‡ (Òf%P¥-•I³ : 

- e3-• +aawF–9Á: 238MW

- 4Þ\¤ +aawF–9Á: 250-500MW

�‡  ÚP¥-•I³ : 

- e3-• +aawF–9Á: 200MW

�‡ 5Ç<{�ã5Çl#�ã5Ç/_�ã+t`N�ã5Ç&³.�#˜
+¯2©N44œ(Ï+aaw4Þ\¤p»2©N44œ(Ï \o DÊ
KIC®Y79É

5•6Ô

�‡ 5•6Ô-•I³_Ú.N :

- A‡_ó+aawF–9Á: 83MW

- e3-• +aawF–9Á: 191MW

�‡ \o DÊ.� #˜KôLì pÉ

�‡ Bucket II  (.¢YÕ6Ç\oDÊ): Q¯&³
fC2=Wô3M<åp»Y7"+1¸Js'¢H¶.¢
YÕ'¢ayp»+°<•2=\o5•6Ô ÚP¥\o
DÊp»�Î_·_öf£"C�L5»#r\oDÊKI
C®"�_Èfn&À4ÞFrp»g¸Y°'¢ayY7
9É_ü200 ¬5• &»

�‡ Bucket III  (A‡_ó6Ç\oDÊ): KôLì
6±e�6Ç"ü[�4×48�óJ�+BA‡4Þ\o
DÊ

�‡ 2026.�_ü1¸L×Y°!¢$Ö20.O7ð'Ü�ã#°Y°
40MW@bF–9Á

�‡ Q 5̄•6Ô2=\oJñLÂ+µ\	KåO�e�6Ç�‹_óA‡
"ü[� (Investment Grade Tolling 
Agreement)

�‡ Iõ9�3P_Ú5 4‚�Õ/k�Cf£#°��

?[ <Ú

�‡ ?[<Ú-•I³_Ú.N :

- A‡_ó+aawF–9Á: 121MW

- e3-• +aawF–9Á: 256MW

�‡ \o DÊ.� #˜KôLì pÉ

�‡ Bucket I .¢JsMH&Øg­F–\oDÊ.�
#˜

�‡ Bucket II Q¯(Ï'3!�C«'¢H¶.¢YÕ
2=\o:�9s<åZo.¢YÕ6Ç#°��p»!�
#´2=\o?[<Ú ÚP¥\oDÊ.�#˜

�‡ "ÿ?[ Templers (111MW) ÚP¥g­F–'¢
5d�‹_óA‡"ü[�2©N4C�/?J�+Bay<é

�‡ Solar RiverJÔ�¨6Çg¸Y°/?9Á"ÿ?[4ç.D
e�5ê ÚP¥9Á7ð

�‡ MH&Øg­F–e3F$_Ú.N: ZEBRE MH&Øg­F–
g¸Y° 2026Q2 +41¸1è6±g­F–�óe3F$Q¯
��3MDÛZs_©�žp»g¸Y°!�605MW ÚP¥+a
aw2§!Øe3F$YÙ#—(Development 
Agreement) p»#´;
.½!
2=\oJñLÂ�‹_ó
A‡"ü[�p»g¸Y° 2027 .�f N4e3-•

5Ç5Çf£"C

�‡ g¸Y°2026 .� F#b¬Q°:k

�‡ f£"C�L5»9�"•5ag
 : 

- #˜@��L5»+aawg¸Y°#—_ü260MWpÊ

- 5•6Ô�L5»+aawg¸Y°3M_y100MWpÊ

- ?[<Úg¸Y°KåYª10MW ñ Úg­F–#k
Q¯-ª'Ü�L5»

�‡ 5�j|  ADÐ�Cf£ +aaw�ó�CM�awp»g¸Y°#—
]-_ö  150MW

�‡ MHf£^ñ�CL×Y°]-_ö60 ¬.Np»2026.�.N
^ñ�Cawg¸Y°5-6 ¬.N

�‡ +41¸?[<Ú-ª'Ü'ŸA�DÛZsp»#~/?AEMO
-ª'Ü#kQ¯\o7ä

�0�H�P�R��
5•6Ô�%�X�F�N�H�W	m�,	m�û�ù�ù ¬5•.�

?[<Ú�%�X�F�N�H�W	m�,	m�þ�ù ¬#˜.�
?[<Ú�%�X�F�N�H�W	m�,�, ¬#˜.�
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4.5
5.5

8.2

4.6

10.0

19.8

11.4

2023 2024 2025 2026

20.5 21.6

33.6

14.3

37.9

79.7

54.2

2023 2024 2025 2026

2023Q›2026<{/_ fn &À\I "• X�C¦4� Y)

A‡9� 4Þ!


[#˜ .�   ¬ ]

58.4

101.3

Key:  �²"ò.� (H1) �³"ò.� (H2) 2026  (Q1)

2023 -2026  <{/_ P¥>8\I "• X�C¦

A‡9� ;ƒ !Ñ

[#˜ .�   ¬ ]

24.8% 25.0% 22.4%

14.5

25.3

19.6

=•!Ñ

2.2
1.6 1.7

6.0

8.1

3.3

2023 2024 2025 2026

[#˜ .�   ¬ ]

8.2

9.7

5.0

14.0% 11.6% 5.7%

87.8

2026  (46°)

18.6

0.34
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2025 -2026Q1  <{/_ fn &ÀM;A‡1¸7D

(%V�õ pÉ5X#˜ .� �‡  ë )

%V+� !� .�

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2024 2025

A‡9� 4Þ!
 1,466,866 1,888,831 2,049,984 3,374,006 1,424,144 10,125,465 8,779,687 

A‡9� 1¸6Ô (1,024,957) (1,452,777) (1,561,041) (2,486,650) (847,804) (7,440,190) (6,525,425)

6Ò+ŽC¦b_\P3µFr (21,642) (34,078) (85,445) (149,706) (121,262) (157,408) (290,871) 

-š +ŽC¦A‡9� ;ƒ !Ñ 420,267 401,976 403,498 737,650 455,078 2,527,867 1,963,391 

A‡9� \c DÐ (259,803) (291,026) (228,187) (297,184) (266,647) (903,217) (1,076,200)

A‡9� !ÑFr 160,464 110,950 175,311 440,466 188,431 1,624,650 887,191 

9� (¾4Þ!
 (4×!¢ ) (38,243) (12,951) (95,957) (34,537) (131,626) (105,021) (181,688)

I­ !õ =•!Ñ 122,221 97,999 79,354 405,929 56,805 1,519,629 705,503 

1è/? I­ \c DÐ (39,739) (10,306) (39,786) (117,031) (23,061) (340,496) (206,862)

6Ô6Ç=•!Ñ 82,482 87,693 39,568 288,898 33,744 1,179,133 498,641 

; ,� 5d;u !� #  9� �ã =•!Ñ 81,479 100,137 37,000 285,296 35,347 1,198,860 503,912 

'¢ 6Ô;wPIFphÀ 0.60 0.71 0.26 2.02 0.25 9.72 3.59 

\I "• ;| C/

;ƒ !ÑC/ 28.7% 21.3% 19.7% 21.9% 32.0% 25.0% 22.4%

A‡9� =•!ÑC/ 10.9% 5.9% 8.6% 13.1% 13.2% 16.0% 10.1%

I­ /4 L¼FrC/ 5.6% 4.6% 1.9% 8.6% 2.4% 11.6% 5.7%
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